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What might we be talking about? 

•  Should principles and standards exist? 
•  Are there examples, analogies, or 

experience? 
•  What might be priority issues? 
•  Any next steps? 



Should principles and standards exist? 
Are there examples, analogies, or 

experience? 

•  Might P&S improve quality? Credibility?  
Auditability? 

•  Improve comparability across Gov’t 
investments? 

•  Professional organizations and 
analytical standards ? 

•  Agency, OIRA experience with P&S? 





OIRA based scorecard adapted 
from Hahn and Dudley (2007) 

Necessary but not sufficient for 
quality? 



Priority Issues and Next Steps? 
GAO workshop on P&S for Economic 
Performance Measures such as CBA 

•  Develop a minimum set of principles and abbreviated 
guidelines 

•  Develop an independent and flexible organization to 
provide guidance and develop standards 

•  Limited guidance on assessing unquantifiable benefits, 
equity, and distributional effects. 

•  Lack of agreement on some key values. 
•  Lack of guidance on tools that do not monetize 

outcomes, such as multi-objective analysis 
•  Develop guidance for dealing with Homeland Security 

issues 
•  Develop one-page summaries and scorecards of 

economic performance analysis; use expert review to 
provide procedures and strategies. 

•  Standardize some key values. 



Panel 
•  Arnold Harberger, Distinguished Professor of 

Economics, UCLA, and Current/Founding 
President, Society for Benefit-Cost Analysis 

•  Lynn Karoly, Senior Economist, RAND 
Corporation, former RAND Director of Labor and 
Population  

•  Lester Lave, Harry B. and James H. Higgins 
Professor of Economics and University 
Professor, Carnegie Mellon University 

•  David Weimer, Professor of Public Affairs and 
Political Science, La Follette School of Public 
Affairs, University of Wisconsin 



Back-up slide 
Other issues and next steps? 

•  Common values?  e.g. FBI violent crime index (add 
crimes) 

•  Issues? 
–  Quantification of uncertainty 
–  Reporting format…more quantity and value information? 
–  Linking risk assessment and benefit-cost 
–  Is multi-attribute utility benefit-cost?  Can it be?  
–  Precision, when is some number better than no number, and 

vice versa 
–  Distribution across income, race, geography, gender.. 
–  Operationally distinguishing transfers from efficiency impacts 
–   Tax excess burden  

•  Any suggested next steps? 


